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3Q23 HIGHLIGHTS – Projects
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1st
in 141 Countries

via U-NEXT, Viu, VIKI, etc.

2nd
Ranked on

Netflix Global Top 10

3rd
Non-English TV Series

Watched 31 mn hrs+

6th
Non-English TV Series

Watched 50 mn hrs+



3Q23 HIGHLIGHTS - Financial

Proved the Glocalization Initiatives by Results
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+15%
Operating
Profit 

+41%
Rev. from
Global OTT
Original Series

77%
Proportion of
Overseas
Revenue

180Wbn
Record High
Distribution
Rev.

+30%
Revenue from
Overseas
Market



SUMMARY
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REVENUE BREAKDOWN
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COST BREAKDOWN
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Netflix, Disney+, Apple TV+, Amazon Prime Video

KEY STRATEGIES
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OTT 

2020 2021 2022 2023(E)

1,102
9

1,604
7

2,266
72 1,829

39

3,686
79

3QYTD

3,555
76

20192018



KEY STRATEGIES
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New Era of Production – Studio Dragon with A.I.

Content

Planning

Pre-

Production
Production

Marketing &

Distribution

3 15204 IP



1Q23 2Q23 3Q23 % QoQ % YoY

1,132.8 1,157.7 1,150.3 (0.6) 2.1

401.9 423.4 412.8 (2.5) (1.9)

93.1 107.2 118.7 10.8 42.8

308.9 316.2 294.1 (7.0) (12.9)

730.8 734.3 737.5 0.4 4.4

10.6 11.8 12.8 8.2 21.7

364.0 348.1 384.0 10.3 0.8

356.2 374.4 340.7 (9.0) 8.2

441.9 464.6 429.9 (7.5) (3.9)

426.2 447.7 402.1 (10.2) (7.5)

15.7 16.9 27.7 64.2 117.8

690.9 693.1 720.4 3.9 6.0

15.0 15.0 15.0 0.0 0.1

473.4 473.4 473.4 0.0 0.6

231.0 241.1 259.3 7.5 17.5

(28.5) (36.4) (27.3) CR CR

94.3 94.6 102.7 8.1 5.8

11.1 9.1 7.1 (1.9) (5.7)

21.8 23.9 29.5 5.6 10.4

FINANCIAL STATEMENT
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3Q22 4Q22 1Q23 2Q23 3Q23 % QoQ % YoY 3Q22 YTD 3Q23 YTD % YoY

160 101 112 83 75 (9.6) (53.1) 341 270 (20.8)

TV 99 76 73 64 50 (21.9) (49.5) 239 187 (21.8)

OTT 61 25 39 19 25 31.6 (59.0) 102 83 (18.6)

228.9 190.5 211.1 163.5 217.4 33.0 (5.0) 507.5 592.0 16.7

59.4 54.0 43.2 42.5 35.0 (17.5) (41.0) 138.6 120.7 (12.9)

165.8 132.8 165.7 118.9 180.0 51.4 8.6 347.4 464.6 33.7

3.8 3.7 2.3 2.1 2.3 10.0 (38.3) 21.5 6.8 (68.6)

209.9 189.3 189.5 147.2 195.6 32.8 (6.9) 443.4 532.3 20.0

201.5 178.8 180.3 139.6 188.6 35.1 (6.4) 419.2 508.5 21.3

8.4 10.5 9.2 7.7 6.9 (9.3) (17.8) 24.3 23.8 (1.8)

18.9 1.2 21.6 16.3 21.9 34.4 15.4 64.0 59.7 (6.7)

8.3 0.6 10.2 9.9 10.1 0.1%p 1.8%p 12.6 10.1 (2.5)%p

6.5 (18.1) 0.5 (0.4) 3.3 TB (49.9) 11.5 3.3 (71.4)

15.3 (5.7) 6.5 3.3 5.8 77.2 (62.4) 27.4 15.6 (43.3)

8.8 12.4 6.0 3.7 2.5 (32.1) (71.5) 15.9 12.3 (22.9)

25.5 (17.0) 22.1 15.8 25.1 58.8 (1.3) 75.6 63.0 (16.6)

7.6 (8.5) 3.7 5.6 6.9 23.5 (8.8) 16.5 16.3 (1.7)

17.8 (8.5) 18.4 10.2 18.2 78.3 1.9 59.0 46.8 (20.8)

7.8 (4.4) 8.7 6.2 8.4 2.1%p 0.6%p 11.6 7.9 (3.7)%p

INCOME STATEMENT
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4Q23 LINEUP Appendix
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Studio Dragon Investor Relations   |   ir.sd@cj.net   |   www.studiodragon.net

Premium Storyteller Group


